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OATH OR AFFIRMATION

I, Patrick Horsman - swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Blue Saud Securities, LLC , as of

March 31, 2015, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer or director hasany proprietary interest in any account classified solely as that of a customer, except as follows:

NONE

Signature

Managing Member

/ DENISE SADOWSIG Title
Notary Public, State of NewYork

No 018A5076308

Notary Public Qualified in Queens CountyCertificate fded in New York County
Commission Expires April 21,2019

This report** contains (check all applicable boxes):
g (a) Facing page.
g (b) Statement of Financial Condition.- (c) Statement of Income (Loss).
g (d) Statement of Changes in Financial Condition.- (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
g (g) Computation of Net Capital.

g (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.- (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.- (1) An Oath or Affirmation.- (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3).
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BAUER
& COMPANY
audit & accouniinq services

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof DirectorsandMembers
of BlueSandSecurities,LLC:

We haveauditedtheaccompanyingfinancialstatementsof BlueSandSecurities,LLC,whichcomprisethestatementof
financialcondition asof March31,2015,andthe relatedstatementsof operations,changesinmembers'equity,andcash
flows for theyearthenendedthatarefiled pursuantto Rule17a-5 underthe SecuritiesExchangeAct of 1934,andthe
relatednotesto the financialstatementsandsupplementalinformation.Blue SandSecurities,LLC's managementis
responsiblefor thesefinancialstatements.Our responsibilityis to expressanopiniononthesefinancialstatementsbased
onouraudit.

We conductedour auditin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States).Thosestandardsrequirethat we planandperformthe auditto obtainreasonableassuranceabout whether the
financialstatementsare free of materialmisstatement.An audit alsoincludesexamining,on a test basis,evidence
supportingthe amountsand disclosuresin the financialstatements,assessingthe accountingprinciplesusedand
significantestimatesmadeby management,aswell asevaluatingtheoverallfinancialstatementpresentation.Webelieve
that ourauditprovidesareasonablebasisfor ouropinion.

In ouropinion,thefinancialstatementsreferredto abovepresentfairly,in all materialrespects,thefinancialconditionof
BlueSandSecurities,LLC asof March31,2015,andthe results of its operationsandits cashflowsfor theyearthen
endedin accordancewithaccountingprinciplesgenerallyacceptedin theUnited Statesof America.

The Computation of Net Capital Under Rule 15c3-1(ScheduleI), Computation for Determination of Reserve
RequirementsUnderRule 15c3-3 (ScheduleII) andInformationRelatingto the Possessionor ControlRequirements
UnderRule15c3-3(ScheduleIII) (the"SupplementalInformation")havebeensubjectedto auditproceduresperformed
in conjunctionwith theauditof BlueSandSecurities,LLC's financialstatements.TheSupplementalInformationisthe
responsibilityof Blue SandSecurities,LLC's management.Ouraudit proceduresincludeddeterminingwhetherthe
SupplementalInformation reconcilesto the financial statementsor the underlyingaccounting andother records,as
applicable,andperformingproceduresto test the completenessandaccuracyof the informationpresentedin the
SupplementalInformation.In forming our opinion on the SupplementalInformation,we evaluatedwhetherthe
SupplementalInformation,includingits formandcontent,is presentedin conformity with Rule 17a-5of the Securities
ExchangeAct of 1934.In ouropinion,the SupplementalInformationis fairlystated,in all material respects,in relation
to thefinancialstatementsasawhole.

Saw & deepy,ll
BAUER& COMPANY,LLC
Austin,Texas
May22,2015

Bauer & Company, LLC
5000Plazaonthe Lake#130Austin, TX78746
Tel512.731.3518/ www.bauerandcompany.com



BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
March 31, 2015

ASSETS

CURRENT ASSETS:

Cash $ 975,580
Accountsreceivable 5,085,986
Prepaid expense 30,419

TOTAL CURRENT ASSETS | 6,091,985

Net fixed assets | 3,335

Other assets:

Investments 1,308,684
Deposits 15,540

TOTAL OTHER ASSETS | 1,324,224

TOTAL ASSETS | $ 7,419,544

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES:

Commissions payable $ 1,925,049
Accrued expenses 26,461

TOTAL CURRENT LIABILITIES 1,951,510

MEMBERS' EOUITY | 5,468,034

TOTAL LIABILITIES AND MEMBERS' EQUITY | $ 7,419,544

SeeReport of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31,2015

REVENUE | $ 27,711,090

OPERATING EXPENSES:

Commission Expense 8,344,583
Insurance 1,226,937
Rent 434,536
Payroll 306,767
Consulting 277,295
Pension 235,004
Travel and entertainment 227,913
Regulatory fees 94,717
Professional fees 88,147
Dues and subscriptions 16,391
Utilities 15,224
Other expenses 12,392
Depreciation 1,378

Total operating expenses | 11,281,284

Net income before other income | 16,429,806

Other income:

Interest income 3,810

NET INCOME | $ 16,433,616

See Report of Independent Registered Public Accounting Firm and
Notes to Financiai Statements.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED MARCH 31, 2015

MEMBERS' EQUITY, APRIL 1,2014 $ 4,321,327

Net income 16,433,616
Member withdrawals (15,286,909)

MEMBERS' EQUITY, MARCH 31, 2015 | $ 5,468,034

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2015

OPERATING ACTIVITIES:

Net income $ 16,433,616

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation 1,378
Unrealized gain on investments (108,684)

Changes in operating assets and liabilities:

Increase in accounts receivable (2,530,328)
Increase in prepaid expenses (14,236)
increase in commission payable 1,278,460
increase in accrued expenses 2,461
Total adjustments (1,370,949)

Net cash provided by operating activities | 15,062,667

INVESTING ACTIVITES:

Purchase of fixed assets (4,229)
Net cashused by investing activities | (4,229)

FINANCING ACTIVITES:

Member withdrawals (15,286,909)
Net cash used by financing activities | (15,286,909)

NET DECREASE IN CASH | (228,471)

CASH AT BEGINNING OF YEAR 1,204,051

CASH AT END OF YEAR $ 975,580

See Reportof Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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BLUE SAND SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

March 31,2015

(1) Description of business

Blue Sand Securities, LLC (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority, Inc. ("FINRA"). The Company is a Delaware Limited Liability Company
("LLC") formed on August 30,2006.

The Company is a third party marketer of hedge funds, introducing institutional and
accredited investors to hedge funds with which the Company has entered into marketing
agreements.The Company's offices are located in, Texas,Maryland, Arizona, and New York.
The Company does not carry security accounts for customers or perform custodial functions
relating to customer securities.

(2) Summary of significant accounting policies

Basis of preparation - These financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America.

Estimates - The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenue and expenses during the reported period. Actual results could differ from those
estimates.

Revenue and cost recognition - Revenues from investment advisory and consulting
services are contingent upon the successful completion of services provided. Revenue is
recognized on the date of settlement or closing of a transaction and when the income is
reasonably determinable. All related expenses arising from these transactions are also recorded in
the same period in which the revenues are earned. Management defers recognizing any revenues
until the earnings process is complete. The earnings process is complete when services, as
outlined in each client agreement, have occurred and the revenue is reasonablyestimable.

Cashandcash equivalents - The Company considers all highly liquid investments with an
original maturity of less than three months, and not held for sale in the ordinary course of
business, to be cash and cashequivalents.

Accounts receivable - Accounts receivable represents commissions due for services
provided to its customers. The Company does not require collateral for accounts receivable
arising from the normal course of business. Management routinely assessesthe financial strength
of its customers and,as a consequence believes accounts receivable are stated at the net realizable

value and credit risk exposure is limited. If amounts become uncollectible, they are charged to
operations when that determination is made. The Company provides an allowance for
uncollectible accounts based on prior experience and management's assessment of the
collectability of existing specific accounts. Management believes that all accounts receivable as
of March 31, 2015 are collectible, and therefore no allowance hasbeen provided for uncollectible
accounts.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
March 31, 2015

(2) Summary of significant accounting policies (continued)

Fixed assets - Fixed assetsare recorded at cost andare depreciated using the straight-line
depreciation method over their estimated useful lives. Furniture, fixtures and equipment are
depreciated over 7 years. Upon disposal, property and equipment and the related accumulated
depreciation and amortization are removed from the accounts and the resulting gain or loss is
reflected in the statement of operations.

Investments - The estimated fair value of investments is determined by a number of
factors, including: comparable publicly traded securities, the costs of investments, the net asset
value and percentage held of the investment, as well as the current and projected operating
performance of the company invested in. Changes in unrealized appreciation or depreciation of
the investments are recognized as a component revenue income in the statement of operations.
Because of the inherent uncertainty of these valuations, the estimated values may differ from the
actual fair values that may or may not be ultimately realized.

Income taxes - The Company,with the consent of its members,is organized asa limited
liability company for income tax purposes and has elected to be taxed as a partnership. The
members of the Company are responsible for income taxes on the Company'staxable income.
Accordingly, no provision or liability for federal income taxes has been included in the
accompanying financial statements.The Company's policy is to make cashdistributions for the
payment of taxes by the members.

The Company accounts for uncertain tax positions in accordance with FASB ASC 740,
Income Taxes. FASB ASC 740 provides guidance for how uncertain tax provisions should be
recognized, measured, presented and disclosed in the financial statements. FASB ASC 740
requires the evaluation of tax positions taken or expected to be taken in the course of preparing
the Company's tax returns to determine whether the tax positions would "more-likely-than-not"
be sustained if challenged by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense in the current year.
Management has evaluated any tax positions taken or expected to be taken in the course of
preparing the Company's tax returns to determine whether the tax positions would "more-likely-
than-not" be sustained if challenged by the applicable tax authority. Management is unaware of
any unrecognized tax positions in existence as of March 31,2015.

Fair Value Measurements - The fair value of the Company's financial instruments
reflects the amounts that the Company estimates to receive in connection with the sale of an asset
or paid in connection with the transfer of a liability in an orderly transaction between market
participants at the measurement date (exit price). The fair value hierarchy that prioritizes the use
of inputs usedin valuation techniques is as follows:

Level 1 - quoted prices in active markets for identical assetsand liabilities;
Level 2 - observable inputs other than quoted prices in active markets, such as quoted
prices for similar assets and liabilities in active markets, quoted prices for identical or
similar assets and liabilities in markets that are not active, or other inputs that are
observable or can be corroborated by observable market data;
Level 3 - unobservable inputs reflecting management's assumptions, consistent with
reasonably available assumptions made by other market participants. These valuations
require significant judgment.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
March 31, 2015

(2) Summary of significant accounting policies (continued)

The carrying amounts of the Company's financial instruments, which include cash and
cash equivalents, accounts receivable, prepaid expense, investments, commissions payable and
accrued expenses, approximate their fair values due to their short maturities.

Recent Accounting Pronouncements - Accounting standards that have been issued or
proposed by the Financial Accounting Standards Board ("FASB") or other standards-setting
bodies are not expected to have a material impact on the Company's financial position,
results of operations or cash flows.

(3) Fixed Assets

Fixed assetsconsists of the following at March 31, 2015:

Furniture, fixtures and equipment $ 25,218
Less accumulated depreciation (21,883)

Total $ 3,335

Depreciation expense charged to operations was $1,378 for the year ended March 31,
2015.

(4) Prepaid expenses

Prepaid expenses consist of advance payment of regulatory fees and other expenses that
will beexpensed within a year. The unamortized balance was $30,419as of March 31,2015.

(5) Net capital requirements

The Company is subject to the SECUniform Net Capital Rule (SECRule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1). The Company currently operates
pursuant to the customer protection exemption k(2)(i) to SEC Rule 15c3-3. In addition, the
Company does not hold or receive customer securities. As a result, the Company operates
pursuant to a minimum net capital requirement of $5,000.

At March 31, 2015, the Company had net capital of $949,119which was $819,018 in
excess of its required net capital of $130,101. Theratio of aggregated indebtedness to net capital
at March 31, 2015 was 205.61%.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
March 31, 2015

(6) Operating Lease Agreements

The Company leases its office spaceunder operating leasesas follows:

The Company's office space leased in Arizona provides for a month-to-month
commitment of $750 per month in rent.

The Company's office space leased in Maryland provides for a month-to-month
commitment of $2,550per month in rent.

The office space leased in New York City will expire in January 2016.The future
minimum rental payments due under the lease are $263,253for the year ending March 31, 2016.

A portion of the leased space in New York City is subleased to four unrelated parties
under leases expiring at the same time as the Company's lease.The Company's lease expense
will be offset by payments due under the sublease of $273,859 for the year ending March 31,
2016. Sublease income is recorded as revenue in the accompanying statement of operations.

(7) Commitments and contingencies

In the normal course of business as a broker dealer, the Company may be exposed to
various risks such as credit risk or risk of default by a client, or legal action by a client or a
client's counterparty related to the performance of its services under a contract agreement. As of
March 31, 2015, the Company is not aware of any risks or legal action which would have a
material impact on the financial position or operations of the Company.

(8) Concentration risks

The Company maintains its cash and cash equivalents in a bank account which at times
may exceed federally insured limits. The Company does not believe it is exposed to any
significant credit risk in such account.

The Company is engaged in contract agreements with various counterparties. In the
event counterparties do not fulfill their obligations, the Company may be exposed to some risk.
The risk of default depends on the creditworthiness of the counterparty. It is the Company's
policy to review, as necessary,the credit standing of each counterparty on a case by case basis.

Commission revenues earned from the largest two customers of the Company accounted
for 66% and 13% of commissions revenue during the year ending March 31, 2015.
Commissions receivable as of March 31, 2015 comprised of 54% and38% of total commissions
receivable from those two customers.
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BLUE SAND SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
March 31, 2015

(9) Investments

The following table represents the Company's fair value hierarchy for its investments
measured at fair value on a recurring basis asof March 31, 2015:

Quoted
Prices For

Active Significant
Markets for Other Significant

Identical Observable Unobservable
Assets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total
Description

Eden Arc Capital Partners, LP $ - $ - $ 1,308,684 $ 1,308,684

Total Investments $ - $ - $ 1,308,684 $ 1,308,684

The changes in fair value for assets measured using significant unobservable inputs
(Level 3) for the year ended March 31, 2015 were as follows:

Balance at April 1, 2014 $ 1,200,000
Unrealized gain 108,684
Balance at March 31,2015 $ 1,308,684

(10) Subsequent events

The Company hasevaluated subsequent events through May 22, 2015, the date which the
financial statements were available to be issued,and has determined that, except as disclosed
below, there are no additional subsequent event matters that require recognition or disclosure in
the financial statements.

In May 2015, the Company distributed its investment holding in Eden Arc Capital
Partners, LP with a fair value of $1,308,684on March 31, 2015, to the members of the Company.

During the period April 1,2015 through May 21, 2015, the Company made $2,502,551in
cash distributions to its members.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF MARCH 31, 2015

| SCHEDULE I

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET

CAPITAL | $ 5,468,034

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets: 4,518,915

NET CAPITAL | $ 949,119

AGGREGATE INDEBTEDNESS:

Total aggregate indebtedness | 5 1,951,510

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum net capital required (6-2/3% of A.I.) | $ 130,101

Excess net capital | $ 819,018

Net capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum net capital requirement | $ 753,968

Percentage of aggregate indebtedness to net capital | 205.61

Them is no difference in the above computation and the Company's net capital as reported in
the Company's amended Part ilA (unaudited) FOCUS report as of March 31, 2015 filed on
May 20, 2015.

SeeReport of Independent Registered Public Accounting Firm and
Notesto Financial Statements.
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BLUE SAND SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

SCHEDULE il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company qualifies under the exemptionprovisions of Rule 15c3-3, paragraph
(k)(2)(i), as the Company does not carry security accounts for customers or perform
custodialfunctions relatingto customersecurities. Under this exemption, the Company
is not required to maintaina reserveaccount for the benefit of customers.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company did not
maintain possessionor control or any customer funds or securities.

See Report of Independent Registered Public Accounting Firm and
Notesto Financial Statements.
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BAUER
& COMPANY
audit & accouniing services

REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTINGFIRM

TotheBoardof DirectorsandMembersof
Blue SandSecurities,LLC:

Wehavereviewedmanagement'sstatements,includedintheaccompanyingBlueSandSecurities,LLC (the"Company")
ExemptionReport,in which(1) the Companyidentifiedthefollowingprovisionsof 17C.F.R.Section15c3-3(k)under
whichthe Companyclaimedanexemption from17C.F.RSection240.15c3-3:(2)(i) (the"exemptionprovision")and(2)
theCompanystatedthattheCompanymettheidentifiedexemptionprovisionfor theyearendedMarch31,2015without
exception.TheCompany'smanagementis responsiblefor compliancewith theexemptionprovisionandits statements.

Our review was conductedin accordancewith the standardsof the PublicCompanyAccounting OversightBoard (United
States)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutthe Company's
compliancewith the exemptionprovision.A review is substantially less in scopethan an examination,the objective of
whichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedonourreview,we arenot awareof anymaterialmodificationsthatshouldbemadeto management'sstatements
referredto abovefor them to be fairly stated,in all materialrespects,basedon the provisionsset forth in paragraph
(k)(2)(i)of Rule15c3-3undertheSecuritiesandExchangeActof 1934.

Saw & Gonpay,ll
Bauer& Company,LLC
Austin,Texas
May22,2015

Bauer & Company, LLC
5000Plazaon the Lake#130 Austin, TX78746
Tel512.731.3518/ www.bauerandcompany.com



BLUE SAND SECURITIES

May 22, 2015

RE: EXEMPTION REPORT YEAR ENDED MARCH 31,2015

Blue Sand Securities, LLC (the "Company") is responsible for complying with 17 C.F.R.
40.17a-5,"Reports to be made by certain brokers and dealers."We have performed an
evaluation of the Company's compliance with the requirements of 17 C.F.R.240.17a-5
and the exemption provisions in 17 C.F.R.240.15c3-3(k) (the "Exemption Provisions").
Based on this evaluation, we make the following statements to the best knowledge and
belief of the Company:

1. The Company identified the following provisions of 17 C.F.R.240.15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.240.15c3-
3(k)(2)(i).

2. The Company met the identified Exemption Provisions throughout the most
recent fiscal year ended December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R.240.15c3-3 of the Securities

Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company
does not carry margin accounts and does not hold funds or securities for, or owe money
or securities to, customers.

BLUE SAND SECURITIES, LLC

Name

Title Managin



BAUER
& COMPANY

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Members of Blue Sand Securities, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments ("Form SIPC-7") to the
Securities Investor Protection Corporation ("SIPC") for the year ended March 31, 2015, which were agreed to by Blue
Sand Securities, LLC, and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and
SIPC, solely to assist you and the other specified parties in evaluating Blue Sand Securities, LLC's compliance with the
applicable instructions of Form SIPC-7.Blue SandSecurities, LLC's management is responsible for Blue SandSecurities,
LLC's compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants.The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report hasbeen requested
or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting
no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended March 31,2015, asapplicable,with
the amounts reported in Form SIPC-7 for the year ended March 31, 2015,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

Raw & doyag, ll
Bauer & Company, LLC
Austin, Texas
May 22, 2015

Bauer & Company, LLC
5000 Plaza on the Lake #130 Austin, TX 78746

Tel 512.731.3518 / www.bauerandcompany.com



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.sox 32185 2*02'-h37n1gt83nD.C.20090-2185 SIN-7
(33-REV 7/10) GeneralASSeSSmentReconciliation (33-REV 7/10)

For the fiscal year ended March 31, 2015
(Read carefully the instructions in your Working Copy before completmg this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5: CL

I Note: If any of the information shown on theBlue Sand Securities LLC mailing label requires correction, please e-mail
any corrections to form@sipc.organd so

15210 N.Scottsdale Rd., Ste 305 indicate on the form filed.

Name and telephone number of person to

Scottsdale, AZ 85254 contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 6 '

B. Less payment made with SIPC-6 filed (exclude interest) ( 21,889.22 )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 48 758 98

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $46,258.98

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Shannon rottythat all information contained herein is true, correct
and complete. """" ° "''""""°" 9

(Authonz Signature)

Dated the day of May , 20 . CCO

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

m Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

cm Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning na

and ending as

Eliminate cents
item No.
28. Total revenue(FOCUS Une 12/Part IIA Line 9. Code 4030) $27,714,900

2b.Additions:

(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted m determining item 23.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising. printing. registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securlies.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit
investment trust. from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security tutures products.

(2) Revenues from commodity transactions.

(3) Commissions.floor brokerageand clearancepaid to other SIPC membersin connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts. 98,684

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expensesof printing advertisingand legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not relatedeither directly or indirectly to the securities business.
(See instruction C):

Rental income and Interest income 346,937
(Deductions in excess of $100.000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus line 2b(4) above) butnot in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5. Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions 455,621

2d. SIPCNet Operating Revenues %27,259,279

2e. General Assessment @ .0025 $ '14 -

(to page 1. line 2.A.)
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